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Abstract:  Characterized the
recent global financial crisis
following the major central banks -
the U.S.,, EU, Japan, the United
Kingdom - the policies of
unconventional monetary extensive
to provide incentives to stimulate
demand, these policies involving
significant expansion of the assets of
the central bank, cut interest rates
on the long term, and concessions
credit for families and businesses,
and quantitative easing, and
interventions in the currency and
stock markets, and the provision of
liquidity in local currency and
foreign and monetary policies-zero
interest rates, all in order to
enhance economic activity.

The aim of this paper is to introduce
the monetary policies of non-
conventional, and their effectiveness
in achieving the objectives of the
local desired and promote economic
growth; as well as the most
important non-traditional tools used
to achieve the desired objectives.

Key words: economic policy,
monetary policy, traditional, non-
traditional monetary policy,
quantitative easing, zero interest
rates, currency war.
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Taux de croissance du PIB

A
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Source: Marie Delaplace,« Monnaie et Financement de I’économie »,
édition DUNOD, Paris, p118.
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