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Abstract

The covid-19 pandemic has caused great economic damage, which goes beyond the
direct health repercussions of the virus; it had repercussions on the global economy,
especially on oil prices. Where the latter achieved negative prices in addition to the

damage to the rentier economies from the pandemic, which resulted in a decrease in

revenues, it made these countries face a double shock from both sides. This is what

required all countries of the world to take a set of measures to confront this pandemic.

This study aimed to determine the ramifications of the pandemic on oil prices and the
reasons for their collapse. It also sought to show the Arab and international efforts

exerted to mitigate its effects on the economies of countries.
Keywords: global oil prices, world oil markets, double shock, covid-19 pandemic.
JEL classification: K33, C21.
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